Iaesa 11

OUHAHCOB AHAJIN3

CJ'IC,Z[ YCBOABAHC HA MaT€puajia B Ta3u I'jiaBa Bue 1€ 3HACTEC:

Kowu ca n3rounnnure Ha (pruHAHCOBA HHMOPMAITHS?
KaxBo mpencrasnsiBa 6aaHChT U Kak ce aHamu3upa?

Kakso MnNpeaAcCTaBjiiBa OTYCTA 3a MMPUXOAU U Pa3Xodn U KOU Ca
HETOBUTE €IICMEHTH?

KakBo ce pa3bupa noj mapuvHU MOTOIH U 110 KOW METOIIU CE
oTtyuTtar?

KakBu ca OCHOBHUTE aclieKTH Ha (PUHAHCOBHS aHAIN3?
Kakga e pa3nukara Mexry 001a 1 abCOTIOTHA TUKBUIHOCT?

Kak ce onpeznenst penTabmiiHOCTTa ¥ PUHAHCOBATa €PEKTUB-
HOCT Ha JIe4eOHOTO 3aBelieHne?

1. U3Tounuuu Ha ¢puHaHcoBa uHGopManus

1.2. CueToBoaeH 0aj1anc

,,baJaHc,, Mpou3iin3a OT PPEHCKU U O3HAYaBa PaBeHCTBO. B cuero-
BOJICTBOTO H3pa3sBa PaBEHCTBO MEX]y CymMaTa Ha aKTUBHUTE U CyMaTa
Ha U3TOYHUIINTE 32 TSIXHOTO (PMHAHCUPAHE.

C4yeTOBOAHUAT 0aJIaHC € CIIOCO0 HA YaCTHUSA CYETOBOJEH METOL
W3II0JI3BaH, 3a Jia ce Cch3fane o0o0IeHa napopManus 3a Kanurajaa Ha
MIPENMPUATAETO KbM OIpPEAeTIeH MOMEHT 10 KOHKPETeH MMYIIECTBEH
CBCTaB M TI0 U3TOYHHIIM 3a (HHAHCHUPAHE.
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OCHOBHUTE KJIIOYOBH XapPaKTEPUCTHKH, KOUTO CE€ OTKPOSIBAT B
Ta3u AeUHUINS ca CIeAHUTE:

o KallUTAJBT C€ pasrjiekaa B /IBa aCleKTa — 10 KOHKPETCH
CbCTaB U OT KaKBH U3TOYHUIIHU € (bl/lHaHCI/IpaH;

e KanWTaJ bT CE MOKa3Ba KbM ONMpeaejeH MOMEHT 00¢3/BU-
KEH;

e OaJlaHCHT ce IMOKa3Ba B CUHTE3UPAH BU;

e B J[BaTa My acleKTa CIope]l KOHKPETHHS UMYIIECTBEH ChCTaB
U CHOpEN HETOBHS MPOM3XOJ KAMUTAIBT Ce MPEICTaBs B
CTOMHOCTHO U3PaKeHHe.

CueToBOAHHAT OallaHC OTpa3siBa ChCTOSHHE KBbM OIPEIEIICH MO-
MEHT 4pe3 o0oOIaBane Ha WHGOPMAIHS U € OpUEHTHPAH KbM MHHA-
JIOTO T.€. OTpa3siBa CTOIIAHCKH SIBJICHUS W IPOIECH, KOUTO Bede ca ce
CIIYYHIIH B TPEINPHUATHETO, T.€. B JIEYeOHOTO 3aBelECHUE pa3riieaHo
kato ¢upma. Toa ob6ade He 03HATABA, U TOH HAMA IPOTHOCTUIHH BbH3-
MO>XHOCTH WJIM HE MOXE Ja C€ HM3IOJI3Ba 3a IEJNTE Ha IJIaHWPAHETO
KaTo BakHA QYHKIMS Ha ynpaBieHueTo. Toi 61 Morsi 1a ce pa3padoTu
Ha OCHOBATa Ha NPOTHOCTUYHU U IIJIAHOBU JTaHHU.

CueToBOomHUAT OajaHC ChIBPKAa B ceO€ CH MHOTO aHAIUTUYHU
BB3MOXKXHOCTH, a UMCHHO aHAJIM3BT € €JUH OT €TAlIMTC Ha IMMPOrHO3upa-
HETO, TUNITAHUPAHETO U KOHTPOJIA.

[To cBOs CTpOE) B KIACHMYECKUS CU BHUJ CUCTOBOJIHUAT OanaHc
MIPEJICTaBIIsSIBA TAOJIMIIA ¢ ABa pa3aena. B enHaTa yacT HapeueHa aKTHB
Ce MPEJCTaBAT aKTUBUTE HA MPEANPUATHETO, KIIAaCU(DUIIUPAHU B TPYITU
Mo OTpe/IeNICHH MpHU3HaNK. B npyrara yact HapedeHa MacHuB Ce IMpejl-
CTaBSAT CHINO KIACUPUIMPAHH IO OTIPEACIICHH TPU3HAIA N3TOYHUIINTE,
ype3 KOUTO € (PMHAHCHPAHO Ch3JaBAHETO HA aKTUBUTE T.€. TIOKa3Ba Ce
MPOU3XOIbT HA KanuTasa Ha npeanpusatueto. Ciieasa Aa ce pa3rpanu-
YyaBa MOHATHETO MACUB OT MacHBH Ha npeanpustuero. [lacuBbT Ha
OayaHca € Ta3W 4acT OT HEero, KOATO TMOKa3Ba MPOU3XOAbT Ha KamuTajia
Ha npeanpusTrero. IlacMBM Ha MPEATIPUATHETO ca 3aIBbIDKEHHUITA Ha
OopraHu3anuAaTa KbM (1)I/I3I/IT-ICCKI/I " OPUIUYCCKHU JIMIIa, OT KOUTO TO IOJ
HsIKakBa (hopMa e TIOTyYrIIo CPeICTBA 33 BpeMeHHO mon3BaHe. Ot apyra
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TJIeTHa TOYKA COOCTBEHHUAT KaIlUTaNl € KalMTaIbT Ha COOCTBEHUITUTE,
aKIMOHEPUTE, KOUTO, KOTATO JIPYKECTBOTO CE€ YIPABIISABA OT PO ecHo-
HaJIeH MEHW/DKMBHT TMO-CKOPO M3TIIEKAAT KaTo BHHINHU JIMIA, KOUTO
OYakBaT Bb3HarpaxjeHue 3a KamuTajga, KOMTo ca mpeaocTtaBwin. B
TO3W CMHCHJI pa3rpaHU4eHUeTO MeKAy NacHB 1 MACHBH € YCI0BHO.

AKTHBH W TIaCHMBU C€ IMOCOYBAT B OajlaHCa aKO € BB3MOXKHO J1a
ObJaT JOCTOBEPHO M3MEPEHHU U CHINECTBYBA AOCTAThYHA BEPOSTHOCT
MMPpEAIIPUATUCTO Ja YBCIIUYN aKTUBUTC CHU UJIU Ja HaMaJIM ITaCUBUTE CH.
Mexnaynaponuute cuetoBoguu crangaptu (MCC) He permaMeHTHpPAT
TouHaTta (opMa, B KOSTO J1a C€ ChCTaBsl CYETOBOAHMSAT Oananc. Jomyc-
KaT KaKTO eJHOCTPaHHATa (popma, Taka U JByCTPpaHHaTa (opma.
JByctpannara ¢opma obade ce MPEANOYNUTa B MPAKTUKATA, 3AIIOTO €
MO-TIPUTJIC/THA ¥ TTO3BOJISIBA MO-JISCHO Jla C€ Pa3KpUBAT M aHAIHM3UPAT
OCHOBHU 0aJaHCOBU 3aBUCHMOCTH.

CueToBOAHUAT OaaHC MMa CBOSI CTPYKTYpa. B xopu3oHTaneH ac-
MEKT Ta3u CTPYKTypa ce M3pa3sBa B IOCIEIOBATEIHOCTTA, B KOSTO CE
MPEJICTABAT aKTUBUTE U TEXHUTE W3TOYHUIM. TE€XHUTE CTOHHOCTH ce
MIPENICTaBAT B OaaHca MO ChbCTOSITHUETO UM B Kpasl Ha TeKyIIlaTa U B Kpast
Ha TIpeJXo/IHaTa ToanHA. ToBa Mo3BOJIsABA Ja ce OIpeAeTd N3MEHEeHHe-
TO IO OalaHCOBM CTATHH KaKTO 32 aKTUBUTE TaKa M 32 M3TOYHHIINTE 32
e/IHa TOANHA.

Crope; MOMEHTa Ha ChCTABSIHETO MY CYCTOBOJIHUAT OayaHC
MOJXKe Jia ObJic HA4YaJIeH, MeCeYeH, TPUMeCceY€eH, FoANIIeH, MPUKIIIo-
YuTeJIEeH U JIUKBUAaMOHeH. Hauanen OanaHce ce ChbCTaBs KbM MOMEH-
Ta Ha IOPUAUYCCKOTO MPU3HABAHE HA HOBO WJIM NpeoOpa3yBaHO Mpej-
npusitue. [IpUKITIOUnTENIeH CYETOBOICH OaJIaHC Ce ChCTABSI TP MPEKPa-
TABAHC Ha MPCAINPUATUC B PE3YJITAT Ha O6CILI/IH$IB3HG WJIN CJIMBAHEC Ha
JEHHOCTTa My C Ta3u Ha JPYro npeanpustue. JIMKBUIaMOHEeH OaiaHC
CE ChCTaBsl PH JIMKBUIAIUS HA MIPEIIPUITHE.

Cropen ¢cbOMTHETO, 32 KOETO CE€ ChCTABAT CUSTOBOJAHHUTE OaaHcH
OWBaT peIOBHHU M M3BbHPEIHHU.

KakTo akTHBHTE Taka M TEXHUTE U3TOYHHIIM CE MPEACTABAT B Oa-
JaHca B 0000IIEHN eTHOPOIHHU TPYNH, KOUTO C€ HapWU4aT CTATHH HA
0asanca. Ctatunre Ha OaTaHca, KOUTO MPEACTABAT 0000IICHO OTACITHN
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IpyIny aKTUBU CE€ HAPUYAT AKTHBHH, a TE3U, KOUTO ChOTBETHO IIPEICTA-
BAT OTACIHU I'PYIIU U3TOUYHHUIN HA aKTUBH, CC HApU4YaT NACUBHMU. HNma
HMCTOPUYECKU TIEPUOJIU, B KOMTO CE pa3rpaHHyaBaxa ChIO OCHOBHU U
KOPEKTHBHHM cTaThH Ha OanaHca. ToBa Oellie mpaBeHo, 3a Jla Ce MPe10c-
TaBW 4pe3 OanaHca mo-rojsM odem uHdopmarnus. HanmpuMep HIKOU OT
AKTUBUTE ca OWIM MMOCOYBaHM B OajaHca MO CTOMHOCT B MOMEHTa Ha
pUI00MBaHETO UM HE3aBHCHMO, Y€ C TSUCHUE HA BPEMETO Ta3u CTOMU-
HOCT € HamaJlsijla Ype3 KOPEKTUBHUTE 0ATaHCOBU CTATHH CE € MPeIocTa-
BsiJla MTHQOpPMAaIUI UIMEHHO 3a T€3H MPOTEKIN u3MeHeHus. OTpa3sBaHu
ca OWJIM B POTUBOITOJIOKHATA CTPAHA HA OCHOBHUTE CTATHU U TMOHEKE
ca OMITM CMaJISABAIIY CE HAPUYAT KOHTPAITHH.

Ha cbBpeMeHHMs eran mpeaiaranusat ¢popmar Ha OanaHca HsIMa
KOPEKTHBHH CTaTHHU. 3a U3KIIOYEHUE MOXKE Jla ce TIPUEMe TpeTa Tpymna
oT paszien A coOCTBEH KaluTajl Ha IacuBa, HapeveHa pe3epB OT Moc-
JIe/(BAIM OLEHKH, HO IO MPHHIMII aKTUBUTE CE MPEJCTABAT B OajaH-
ca MpsIKO M0 HETHATa UM CTOWHOCT, KOSITO CE OTpe/IeNs U3BbH OanaHca
KaTo pasjiiKa MEXJy OTYETHATAa UM CTOHHOCT U CyMara Ha KOPEKTHU-
BUTE 3a Nepuojia. B mpexamounranara cera popMa Ha c4eTOBOjEH Oa-
JIAHC B 4YacTa HA aKTHBa CE pa3rpaHUyYaBaT pa3/eiu, IPYHH U CTaTHU.
Paznenurte ce 0003HayaBarT C rJIaBHU OYKBH Ha Kupwiuia. [ pynure ce
0003HaYaBaT C pUMCKH, a CTATUUTE C apaOCKu uncia. B akTuBa pasrpa-
HUYaBaMe CIICAHU Pa3JIelid — pa3/ea A 3arvcaH, HO He BHECEH KaIluTal,
pa3aen b — He Texyny, IBATOTpaliHU aKTHBH, pa3aes B — Texymu wiu
KpaTKOTpaiiHu akTuBU U pa3gen I' — pa3xoau 3a Obaenu nepuoan. B
pasznen b He TeKyIM WU ABITOTPAWHKN aKTHBH Ca Pa3rPaHUYCHU TPY-
na Ha HEMATEPUATHU aKTHUBH, Ha IBITOCPOYHH MATEPUATHU aKTHBH, HA
JBITOCPOYHU (PHAHCOBU aKTHBH.

KbM HemaTepuajHHTe AKTHBHM CC OTHACAT HHTEJICKTYaTHUTE
MPOJYKTH U IIPOJIYKTUTE OT pa3BoOiiHA JEHHOCT.

Thproeeckara penyTanus € aKTUB € I0-0COOEHA CHITHOCT, KOWTO
B OBJITApCKUTE YCJAOBHS HE € MHOTO XapakTepeH. ThproBcka pemyrta-
LMl Cc€ MOSBSBA, KOraTO €HO MPENNPUATHE 3aKyIH APYro IMpearpus-
THE KaTo MOCIEeIHOTO 3ary0Ba FOpUANYECKaTa CH CAMOCTOSTEIHOCT U
NpOJIBIDKaBa Aa PabOTH KaTo 4acT OT NPUAOOMIOTO TO MpEaNpHUsTHE.
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TBproeckara pemyTalysi € pa3inkaTta Mexay pa3XxoAuTe, KOUTO ca Ha-
MPaBeHH 3a MPUAOOMBAHETO HA TOBA IMPEAINPHUITAC W CIpaBeINBaTa
CTOWHOCT Ha HEroBUTE akTHBH. T'hbproBckaTa pemyTanus MoOKe 1a
0b/Ie MOJIOKUTETHA U oTpunaTeaHa. [lomoxurenHara ThproBcka pe-
MMy Tanus Haii-uecTo € pe3yNTaT Ha [IeHaTa Ha T. Hap. He0Ce3aeMH aKTH-
BU. Hampumep Boziemm KOHCTPYKTOPH.

Bropa rpyna B pasnena 3a ABJTOTpPailHU aKTHUBU ca MbJATOTPAaii-
HHUTe MATEPHAJHM AKTHBM — 3€MH, CTPajy, MalllHHU, 000pyIBaHE,
amaparypa.

Tpeta rpyna B TO3 pa3zien ca IbJTOCPOYHHUTE (PMHAHCOBH AK-
THBU. BBB Bpb3Ka ¢ nMpup0OMBaHe HA aKIUU U JSUIOBE OT JPYTH MPeJ-
NpUATUs TPAOBa Ja ce MMa NpeaBuUI, ue audepeHIMpaHeTo Ha OanaH-
COBUTE CTATHU CTaBa CIIOPE]] CTEIICHTA Ha KOHTPOJIa, KOMTO MHBECTUPA-
IIOTO MPEANPUITHE MPUI00NBA B PE3yJITAT HA MHBECTUPAHETO B JIPYTO
npennpustue. Hampumep ako ctaBa iyma 3a WHBECTHPAHE B CMECEHHU
MPEINPUATHS, TO YIaCTHETO Ha MPEANPHUATHETO MOXKE Ja € WIH upe3
CHBMECTHO KOHTPOJHMPAHU NEHHOCTU WM Ype3 CHbBMECTHO KOHTPOJIH-
paH¥ aKTUBH HITU Ype3 ChbBMECTHO KOHTPOJUPAHH CTOMAHCKHU €TUHHIIH.
B mepBuUs ciydyan npeanpuATHATa ce JOTOBapsIT 3a Ch3JaBaHe Ha OIpe-
JIeJIeH TIPOAYKT (HAMp. 3PaBHU YCIYTH), HO BCEKH CHAPYKHHUK HU3IIOJ-
3Ba COOCTBEHOTO CH MMYIIECTBO U ce (uHaHcupa cam. [Ipu chBMeECTHO
KOHTPOJIMPAHN aKTHBH CTaBa JyMa 3a Chy4acTHE IPU H3TPAKIAHETO U
eKCcIUIaTalusATa Ha MeIUIIMHCKA anapaTypa, 3ApaBHU ChOPBKEHHS, Me-
JUIUHCKU TPaHCIIOPTHU CPEACTBA U AP., HO BCCKU CHAPYKHUK IMOEMa
CBOSITA YacT OT Pa3XxOAMTE M IMOJIy4aBa CBOSITA YacT OT MPHUXOIUTE OT
I[eI\/'IHOCTTa Ha CMECCHO MPEANPUATUC BbPXY KOCTO HUTO €JUH OT y4ac-
THUOUTC HAMA €AHOJIMYCH KOHTPOJIL. HpI/I CbBMCCTHO KOHTPOJIMPaHC Ha
CTOIIAaHCKU €AMHUIU BCCKU CHAPYKHUK OTYHUTA MHBCCTULIMATA CH.

JleueOHuTE 3aBeCHUS, KOUTO ca (PUPMH WM KOOIIEPAIUU MOTatT
Jla IPaBST U JPYTU IBJITOCPOYHY UHBECTHIINU — B UHBECTHIIMOHHU JIPY-
JKECTBa, OOIUTaIiy, IbP)KABHU [ICHHA KHIXKA U T.H.

B pasgen ,,B,, ca mokazaHu TeKyl[UTe aKTUBH — MaTEPHATHUTE
3aracy, B3eMaHUATa U KPATKOCPOUYHUTE HHBECTUITNH, KAKTO ¥ TTApUIHHU-
Te cpeactea. B paznmen ,,I',, ca pa3xomnu 3a ObAeN IEPHOIH.
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CTpykTypaTa Ha nmacuBa Ha 6ananca cpio nMma 4 pazzgena. [1sp-
BHSIT pa3jaed ,,A,, ¢ Ha coOcTBeHHs kKanutai. [Ipemunte oT emucuu ca
pe3epBU, KOUTO ce (GOopMHpaT B pe3yiTaT Ha MOJOXKHUTEIHA pa3iinkKa
MEX]Jly EMHCHOHHATA IICHA HA aKIIMUTE W TeXHHUS HOMUHaiI. Mma Hi-
KOW HOPMATHBHH pa3nopeadun, KOUTO 3ab/DKABAT NPSANPUATUSITA IPU
HaJIMYUE Ha TOJIOXKHUTEICH (PMHAHCOB PE3YJITaT Ja OTYHCISBAT YacT
OT meyanbara 3a pe3epBH A0 JOCTUTaHE HAa M3UCKYyeMOTO HHBO. Ormie
MIpH yYpeIsiBaHe Ha JPYKECTBOTO B CAMUS YUPEIUTEIICH aKT MOXKE J1a €
MIPENIBUJICHO U CH3JIaBAHETO Ha JIOMBIHUTEIHN PE3EPBU.

B rpyma 5 e mokazaHo HaTpyIBaHe Ha redanda uim 3ary0da uit mo-
TOYHO HepasmpeelieHa revyanda Wik HemoKpuTa 3aryoa.

B tasu dopma Ha Oananca B camocrosteneH pasaena b ca moka-
3aHM TIPOBU3UM W CXOTHH 3aabJDKeHHA. [IbpBaTa Tpyma B TO3W pa3men
ca MPOBH3WH, TIEHCUU U APYTH MOAOOHM 3aabiDkeHus. [Iposusunre ca
3aJIeJIeHN 32 ChOUTHS, KOUTO C€ OYaKBa J]a Ce CIydar Mpe3 OTYCTHHUS I1e-
PHO/I, HO HE MOKE TOYHO JIa C€ OTIPEJIENN KOTa U Jia e PEABHUIU TOUHO
(huHaHCOBATa M TEXKECT.

CrenBamusT pa3jiesi € CBbpP3aH ChC 33AbIDKCHUSTA WK MPHUBJIe-
YyeHusi KanmuTaJ. Te ca IoKa3aHu B OCEM IPYIH KaTo BbB BCSAKA €JHA OT
TSAX ce TIOCOYBa JI0 €[JHa TOAMHA, HaJ eHa roguHa. [locnennus paszaen
ce Hapyu4a (MHAHCUpaHE W MPUXOH 3a ObAeuy nepuoau. B cuetoBo-
Hus OajaHC mpujaraH OT MaJKH U CPEJIHU NPEINPUATHS, KOUTO UMAT
MPaBo Jia mpuiaraT odjiekdeHa hoopMa Ha (PUHAHCOBA OTYSTHOCT pasjie-
JUTE ca CBIINUTE, HO TPYIHTE K 0OCOOCHO CTaTHHTE Ha OallaHca ca MHOTO
nmo-cuHTe3upaHu. ToBa ce 00sICHSIBA C OOCTOSATEIICTBOTO, Y€ 00IIecTBe-
HaTa 3HAYMMOCT Ha WH(GOpMAIUATA 33 Te3H NPEANPHUITHS € IT0-MaJKa.
Ha ocHoBara Ha cueToBOJHUS OallaHC MOJXKE J1a ce aHAIM3upa (PUHAHCO-
BaTa M KalMTajoBa CTPyKTypa. Mose Aa ce onpeneis Jaid KaluTarbT
€ HapacHall B CpaBHEHHE C MPEAXOTHUS TIEPUO]] MK He. 3a J1a ce ompe-
JIENT TIOJTbP)KaHeTO Ha KaluTaja ce CieBa CISAHNS MOIXO;

® OIpeaAcAT €€ aKTUBUTEC, Ch3AaJACHU OT COOCTBEHHSI KAITUTAI
T.C. T. HAp. HCTHU aKTHUBH; 3a 1€JITa OT CTOMHOCTTA Ha aKTHBa
Ha OpCANPpUATHETO CC CllagaT BCUYKHA ITaCHUBU;

158

Thasa 11. @unancoe ananus Q

® KbM HCTHHUTC aKTHBH CC HpI/I6aB$IT JUBUACHTUTC U3INIIATCHH
oT neuagbara 3a npeaxoaHara roguHa U C€ CriaJgaT HalpaBe-
HUTEC O1J10BU BHOCKH OT COGCTBCHI/IHI/ITG pe3 nepuoaa,

® aKO MOJNYYECHUST PE3YyNTaT € MO-roJsIM B CPABHEHUE C TO3U OT
MNPEAXOAHUS MEPUO TO IPEANPUITHETO MOAIBPKA KamuTana
CH, TOW € HapacHal;

1.2. OT4eT 32 NIPUXOIH U PA3XOAH

OTyeThT 32 MPUXOJUTE U PA3XOAUTEe CHABPKA CHHTE3UpPaHa
¢uHaHCOBa MHPOPMAIMS 32 M3BBPIICHUTE Pa3X0du U, OT Apyra 3a
MOJTy4YeHUTE MPUXO0AH 1 GUHAHCOBHUSA pPe3yaTar.

[Ipuxonute n pazxoaute GopMUPAT OCHOBHUTE J[BA €JICMEHTA Ha
oTYeTa 3a MPUXOANUTE U pazxoauTe. EJIEMEHTHT pasxou ce Ompeaess
Hai-001110 KaTO HaMaJsIBaHe HA AKTUBY WJIM yBEJIHYABAHE HA MMACHBH, a
CIIEMEHTHT NPUXO/IU TPE/ICTABIABA YBEINYABAHE HA AKTHBU WM HaMa-
JISIBAHE Ha MACHBH.

TpeTHs eneMeHT Ha OTYeTa 32 MPUXOJUTE H PA3XOJUTE € Pe3yNTar
OT CBIIOCTABSHETO HA ITHPBHTE JIBA €JeMeHTa. ToBa ¢ (PMHAHCOBMST
pe3yaTar, KOUTo MoXe aa 0bje nmedanbda uim 3aryoa

OT4eTHT 32 MPUXOIUTE U PA3XOAUTE € PerilaMeHTHPaH ChC 3aKOHA
3a c4eToBO/ICTBOTO. MiMa ueTnpH paszena 3a pa3xoAuTe U TPH paszeia
3a TIPUXOJIUTE.
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AKTUB
Cyma-xun.ns.
Pasgenu,rpynu,ctatum Kop Ha peaa
TeKylua roauHa |[npeaxoAHa rogmMHa
a 6 1 2
B. TeKywy (KpaTKOTpaitH1) aKTUBMU
|. MaTepuanHu akTuBu
CypOBWHM 1 MaTepuanu 03110 1019 764]
He3asbplueHo Npon3BoACTBO 03120
B T.4. M1a4M1 XXUBOTHM U 3KMBOTHU 3a yrosiBaHe 1 pas3niog 03121
MpoAyKUMA U CTOKN 03130 0 0
Mpoaykuma 03131
Croku 03132
MNpeaocTaBeHn aBaHCH 03140
06wo 3a rpyna | 03100 1019 764
1.
B3emaHuA OT KAMEeHTU M A0CTaBYMLN 03210 1981 4141
B T.4. Hag 1 roguHa 03211
B3emaHwua oT NpeanpuATUA OT rpyna 03220
B T.4. Hag 1 roguHa 03221
B3emaHwuA, CBbp3aHU C aCOUMUPAHN U CMECEHW NPeANPUATUA 03230
B T.4. Hag 1 rognHa 03231
[pyrv B3emaHua 03240 550 1324
B T.4. Hag 1 rognHa 03241 277| 345
06wo 3a rpyna Il 03200 2531 5467
1Il.UuBeCTULUMN
AKUMM 1 AAN0BeE B NpeanpuATUA OT rpyna 03310
W3KyneHu co6CTBEHM aKLMU HOMUHANHA CTOMHOCT 03320
Jpyrn nHsectuumMmn 03330
06wwo 3a rpyna Il 03300 0 0
IV.NapnyHm cpeacrtsa
KacoBu HaNMYHOCTU M CMETKM B CTpaHaTa 03410 4513 5812
Kacosu HannyHoOCTH B fieBa 03411 5 13]
Kacosu HaAWYHOCTM BB BanyTa (1€BOBa PaBHOCTOMHOCT) 03412 0| 5
Pa3snnalaTenHm CMeTku 03413 4508 5314
B/10KMPaHW NapuyHKN cpeacTsa 03414 0| 480
Mapu4yHN eKBUBANEHTU 03415
KacoBW Ha/IMYHOCTU 1 CMETKM B YyK6UHA 03420 0| 0]
Kacoswu HannyHOCTH B /ieBa 03421
KacoBu Hann4YHOCTM BB BasnyTa 03422
PasnnaliatenHn CMeTKM BbB BanyTta 03423
bA0OKMpaHW Napu4HKM CpeacTsBa BbB BanyTa 03424
06wo 3a rpyna IV 03400 4513 5812
06wo 3a pasgen B 03000 8063 12043
I. Pa3xoau 3a 6baewm nepnoam0O6LL0 3a pasgen b 04000 5| 12
Cyma Ha aKtuBa ( A+b+B+T) 04500 37675 41205

AKTUB
Cyma-xun.ne.
Paspenn,rpynu,cratun Kog Ha peaa
TeKylla roguHa [npeaxoaHa roanHa
a 6 1 2
A. 3anucaH, HO HeBHecCeH Kanutan 01000
b. HeTeKywm (gbarotpaiiHun) akTuem
|. HematepuanHu akTMBM 02110
MpoayKTN OT pa3BoiiHa AelHoCT 02120 11] 27|
KoHLLecum, NaTeHTH, IMLLEH3N, TbPTOBCKM MapPKM,NPOrpamMmHu NPOAYKTH 1
ApYrv Noao6HM Npasa U akTUBM 02120
B TOBa YMCNO:
3a BOAHOENEeKTPUYECKM LeHTpanu 02121
3a BATbPHM reHepaTopu 02122
3a C/IbHYEBU KONEKTOPU 02123
3a Tepmonomnu 02124
Tbproscka penotauua 02130
MNpefocTaBeHN aBaHCU U HEMATepUaHU aKTUBM B MPoLeC Ha NpuaobusaH 02140
B TOBA YNCN0 NPefOCTaBEHN aBaHCU 02141
06wwo 3a rpyna | 02100 11 27|
11.lbAroTpaitHM maTepuanHn akTUBU
3emu u crpagm 02210 13078 7964
3emu 02211 28] 28]
Crpagun 02212 13050 7934
MalvHK1,Npon3BOACTBEHO 06OpYyABaHe 1 anapaTtypa 02220 14221 15734
B TOBa YUCNO:
3a BOAHOENEKTPUYECKU LieHTpanun 02221
3a BATbPHM reHepaTopu 02222
3a CAbHYEBU KONEKTOPK 02223
3a Tepmonomnu 02224
CbOpBKEHUA U ApYTY 02230 2128| 2268
MpefocTaBeHN aBaHCU M HEMATEPUAIHW aKTUBU B NPOLLEC Ha Npuao6uBaH 02240 145] 2852
B TOBA YUCNO NPeAoCTaBeHN aBaHCU 02241
06wo 3a rpyna Il 02200 29572 28820
1Il. AbArocpoyHn M GMHAHCOBU aKTUBKU
AKLMKM 1 ganoBe B NpenpuATUA OT rpyna 02310 20 20|
MpepocTaBeHy 3aemMun Ha NpeanNpPUATUAA OT rpyna 02320
AKUMWN M AANOBE B aCOLMMPAHN M CMECEHU NpeanpuaTma 02330
MpepocTaBeHn 3aemu, CBbP3aHM C acCOLMUPAHU U cmeceHn npeanpuatnal 02340
[bArocpoyHU MHBECTULIUN 02350
[pyrv 3aemn 02360
WN3KyneHn co6CTBEHM aKLMM HOMUHANHA CTOMHOCT 02370
060 3a rpyna il 02300 20| 20|
1V.OTCpoyeHn JaHbum 02400 4 283
060 3a pasgen b 02000 29607 2915d
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MACKUB
Cyma-xun.ns.
Pasgenu,rpynu,cratum Kog Ha peaa
TeKyla roavHa [npeaxoaHa rogmHa
a 6 1 2
A.CobcTBeH Kanutan
|. 3anucaH kanutan 05100 33092 33092
AKUMOHepeH Kanutan 05110
KoTupaHu akummn Ha pUHaAHCOBMTE Nasapu 05111
HeKoTupaHu akuMu Ha rHaHCOBMTE Nasapun 05112
Jpyrv Bu0Be OCHOBEH KanuTaa 05120 33092 33092
1l.Mpemun ot emmucun 05200
11l. PesepB OT nocneaBalyy OLEeHKU 05300
B T.4. pe3eps OT NOC/NeABaALUN OLEHKM HA GUHAHCOBU MHCTPYMEHTH 05310
IV.Pe3sepsu
3aKoHOBM pe3epsu 05410 229 229
Pe3epB,cBbP3aH C U3KyneHn cob6CTBEHU aKLMK 05420
Pe3epB CbINacHo yypeauTeneH akT 05430
[pyrv pesepsu 05440 694 694
0O6wo 3a rpyna IV 05400 923 923
V.HatpynaHa neyan6a(3ary6a) or muHanu roguHun
HepasnpeaeneHa neyan6a 05510 395 680
Henokpwra 3ary6a 05520 -29655 -28573
06uo 3a rpyna V 05500 -29260 -27893
VI. TeKywwa neyan6a 05600 288] -1161
06w 3a pasgen A 05000 5043 4961
5.MpoBsun3nmn 1 cxoaHN 3aabMKEHUA
MpOBM3NK 33 NEHCUM 1 APYTY NOAOOHM 3aA4bIKEHUA 06100
MpoBu13nM 3a JaHbLK 06200
B T.4. OTCPOYEHU AaHDbUU 06210
[pyrv NpoBU3NUKN U CXOAHU 3a4b/IKEHUA 06300 1335 1280
06w 3a pagen b 06000 1335 1280
B. 3agbnkeHns
0O6AWUraLMOHHM 3aeMM C OTAE/HO NOCOYBAHE Ha 07100 0| 0|
£o 1 rognHa 07101
Hag 1 rogmHa 07102
3a4b/KEeHUA KbM GUHAHCOBU NPeANpPUATUA 07200 0| 0
Ao 1 roanHa 07201
Hag 1 roguHa 07202
MonyyeHu aBaHcH 07300 38 14]
Ao 1roavnHa 07301 38| 14
Hag, 1 rognHa 07302
3aAb/IKEHNA KbM JOCTaBYNLM 07400 3541 5697
po 1 roanHa 07401 3541 5697
Hag 1 rognHa 07402
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NACUB
CyMa-xun.ns.
Paspenn,rpynu,cratun Kog, Ha peaa
Tekylla rogvHa [npeaxoaHa roanHa
a 6 1 2
3aAbaKeHMA No NoANUM 07500 0 0
£0 1 roguHa 07501
Hag 1 roavHa 07502
3a4b/KEHVA KbM rpyna oT Npeanpuatma 07600 0| 0|
£0 1 roguHa 07601
Hag 1 roavHa 07602
3a4baKeHna , CBbP3aHN C aCOLMMPAHN U CMECEHU NpeanpuUATUA 07700 0| 0|
no 1rogmnHa 07701
Haa 1 roguHa 07702
[pyru 3agbakeHuna 07800 206 144
00 1 rognHa 07801 206 144
Haa 1 rognHa 07802 0 0
B TOBA 4MCNO:
Kbm nepcoHana 07810 1775 2163
A0 1 roguHa 07811 1775 2163
Haa 1 roguHa 07812
OCUTYPUTENHN 3aAb/IKEHUSA 07820 589 592|
£0 1 roguHa 07821 589 592
Hag 1 roavHa 07822
[aHbYHM 3a4bKeHnA 07830 10 13
£o 1 rognHa 07831 10 13
Hag 1 roguHa 07832
06wwo 3a pasgen B 07000 6159 8623
00 1 rognHa 07001 6159 8623
Hag 1 roavHa 07002 0| 0|
l.®nHaHCcUpaHUA M Nnpuxoam 3a 6baeLum nepuoamn 08000 25138 26341
B TOBa YMCNO:
PrUHaHCUpaHUA 08001 24369 25715
Mpuxoam 3a 6baewwm nepuoam 08002 769 626
Cyma Ha nacusa (A+B+B+l) 08500 37675 41205

ITbpBUAT pa3jesi ce OTHACS 10 Pa3X0AUTe U MPUXOAUTE 32 JeiiHOCT-

Ta. HaJII/IIIC € BB3MOXHOCT 3a TsAXHaTra ChIIOCTaBKa. HpI/I TOBa CBIIOC-

TaBsHE Ha MPUXOJIUTE U PA3XOAUTE 3a JEHHOCTTA ClIe/[Ba 1a CE B3eMar

o BHUMAaHUC U3MCHCHHUATA B OCTATHIIUTC HA HE3aBBPIICHOTO IIPOU3-
BOACTBO, HAa MPOAYKIUATA U HA pa3XOAUTE 3a 6’L):[CH_[I/I nepuoau. Cnb-
MOCTAaBAHCTO HAa TC3U ABC YAaCTH HaA pa3acjia OCUrypsiBa I/IH(l)OpMaLII/IH
3a (l)HHaHCOBI/IH pe3yarar oT ﬂeﬁHOCTTa " TO ONpCAUMHO Ha OCHOBHATa

JIEHHOCT, 00EKT Ha MPEATIPUATHETO.
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Bropusit pa3aen ce oTHacs 10 (PMHAHCOBHUTE Pa3xoau i 10 Pu-
HAHCOBHUTE MPHUXOAH, 3 TPETHAT 10 M3BLHPEAHUTE Pa3Xxoau U M3-
BBLHPEIHUTE MPUXOIH.

B yacTTa 3a pazxoauTe MMa M YETBBPTU pa3zell, B KOUTO ce 3a-
MUCBAT JaHHU 32 HAYKCICHUTE JaHBIM 32 CMETKa Ha medvanbara, T.e.
pa3xoju 3a maHbK. TyK ca BKIIFOUEHH U JaHBIUTE 32 OOLTHHHTE.

OT4YeTHT 32 NPUXOJUTE U Pa3XOAUTE € EJIEMEHT Ha TOAUIIHUS CUe-
TOBOJICH OTYET. BCAKO TEKYIIO OCUETOBOABAHE HA PA3XOAH M TPUXOIU
clieiBa Jia ce choOpas3siBa ¢ OTUYETa 3a IPUXOAMUTE U PA3XOIUTE.

Criopen periaaMeHTa OT4eTa 33 IPUXOAUTE U Pa3XOIUTE CE HOIbI-
Ba B XWJIAIM JICBOBE U 1I€NIN 4Kcia. BepTukanHara CTpyKTypa Ha IBETE
CTpaHU € ChCTABEHA OT JBE KOJOHU — 3a TEKyIlla T'OJMHA U NPEeIXoJHa
roavHa. JlaHHUTE B KOJIOHUTE IPEIXO0/IHA TOAUHA U HA IBETE CTPAHU CE
B3eMaT OT KOJIOHATa TEKylla F'OJMHA Ha OTYETa 3a MIPUXOIUTE U Pa3Xxo-
JIUTE OT IIPENXOJHUS OTYETEH IEPUOL.

TBi kKaTo B OTYETA HA MPUXOAUTE U Pa3XOAUTE HIKOM CMETKU
y4acTBaT C HAMAJICHUATA U YBEJIIMUEHUATA HA OCTaThLUTE CU, IPEAU 1A
Ce 3aIll04YHE HErOBOTO IOIIBIBAHE CE U3TOTBA CIIpaBKa. Ta3u crpaska ce
OTHAacs 3a NPOAYKLUSATA, HE3aBbPLUICHOTO MPOU3BOJICTBO H HEPHUHAHCO-
BUTE pa3xonu 3a Obaemu nepuoan. [1o CHHTEeTHYHN CUETOBOJHH CMET-
KM CE€ HauMCIIIBaT HAMAJICHUATA U YBEJIMYEHUATA, a CJIe]] TOBA U U3Me-
HEHHMETO Bb3 OCHOBA Ha HAaYaJIHUTE W KpailHWTE caiga oT 00OpoTHATa
BEIOMOCT. Pa3znukara Mexxy HaMaJeHHATA U YBEITHMUEHUATA CE 3alliCBa
C MOJIOXKUTEIHA WIM OTPUIATETHA CTOMHOCT Ha CHOTBETHOTO MSCTO B
OTYETA 33 MPUXOIUTE U PA3XOJNTE.
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OTYET 3A IPUXOJAUTE U PABXOJUTE
OT 01.01.2012 - 30.09.2012 TOAUHA

Cyma-xun.ns.
HaumeHoBaHue Ha npuxogure KO,CI, Ha peaa [TeKyuwa rognHy npeaxoaHa
roguHa
a 6 1 2
A. Pasxoau
1. Pa3xoAu 3a onepaTtueBHa AeliHOCT
HamaneHune Ha 3anacute oT NpoAyKLMA U He3aBbpLlleHo npoussoacTgo 10100
Pa3xoaM 33 CypOBUHUW,MATEPUAN U BbHLUHW YCAYTU 10200 12749 13242
CypOBWHU 1 maTepuanu 10210 10359 10986
BbHLWHK ycnyrm 10220 2390 2256
Pa3xoau 3a nepcoHana 10300 13344 12833
B TOBA YUCNO:
Pasxoau 3a Bb3HarpaxaeHusa 10310 11041 10617
Pa3xoam 3a 0CUrypoBKuM 10320 2293 2216
OT TAX: OCUTYPOBKW, CBBP3aHMU CbC NEHCUN 10321 957 915
Pa3xoau 3a amopTusaumm 1 obesLeHKa 10400 2414 2383
Pa3xoau 3a aMopTM3aLmMa 1 06e3LeHKa Ha AbAroTpaiHu 10410 2414 2383
MaTepuanHn U HemaTepuanHu akTUBU
B TOBA 4YMC/O:
Pa3xoau 3a amopTtusaums 10411 2414 2383
Pasxoam 3a obe3ueHKa 10412
Pa3xogm ot 06e3ueHKa Ha TeKyLWM (KpaTKOTpaHM) akTUBM 10420
[pyru pa3xoan 10500 463 382
B TOBA YMC/O:
banaHCcoBa CTOMHOCT Ha NPOAAAEHNUTE aKTUBM 10510
MNposusnn 10520
0610 3a rpyna | 10000 28960 28840
1. ®uHaHcoBM pa3xoau
Pa3xoau ot 06e3ueHKa Ha GUHAHCOBM aKTUBM, BK/IIOUUTENHO MHBECTULMUTE, 11100
NPU3HATKU KaTo TeKyLLM (KPaTKOCPOUHM) aKTUBU
B T.4. OTPMLATE/IHW PA3/IMKM OT MPOMAHA Ha BaJlyTHU Kypcose 11110
Pa3xoau 3a Mxeu 1 Apyrv GUHAHCOBM pa3xoam 11200 35 21
B TOBA YUCNO:
Pa3xoau, cBbp3aHK C NpeanpuaT1a ot rpyna 11210
OTpULATENHMN PA3INKK OT onepaumm ¢ GUHAHCOBU aKTUBU 11220
06wo 3a rpyna ll 11000 35 21
b.Meyan6a ot 06uyaitHa aeiHoOCT 14000 288 0
1. U3sBbHpPeaHU pa3xoam 12000
B T.4. 33 MPUPOAHM U Apyru beacTeus 12100
060 pasxoaum (I+11+111) 13000 28995 28861
B.CueToBoAHa neyanba ( 06wo npuxoau-o6wo pasxoam ) 14100 288 0
IV. Pa3xoau 3a gaHbuy OT neyanbarta 14200
V.[pyrv AaHbUK, aATEPHATUBHU Ha KOPNOPATUBHUA AaHbK 14300
I. Meyvan6a (B-1V-V) 14400 288 0
Bcuuko ( O6wo pasxogn +IV+V +T) 14500 29283 28861
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Cyma-xun.ns.
HanmeHoBaHMe Ha npuxoauTte Kop Ha pesa|TekyLua roamHa npeaxogHa
roguHa
a 6 1 2
A. Mpuxoau
1. Mpuxoau oT onepaTuBHa AeiHocT
HeTHM Npuxoam OT Npoaax6u 15100 19281 14338
Mpoaykuma 15110
CTOKM 15120
Yenyrv 15130 19281 14338
B TOBa 4MCN0:
MpUX0AM OT TbProBCKO-NOCPEAHUYECKa AeHOCT 15131
MNpuxoan ot Haemum 15132
MNpuxoan 0T NPOMULLINEHWN YCAYTH, BKA. Ha nwneme 15133
YBennyeHune Ha 3anacute OT NPOAYKLMA U He3aBbPLIEHO NPOU3BOACTBO 15200
Pa3xoau 3a npugo6usaHe Ha aKTUBM MO CTONAHCKN HAYMH 15300
Jpyrv npuxoam 15400 9928 13315
B TOBA YMCAO:
Mpuxoam oT GpUHAHCKMpPaHUA 15410 9405 12815
OT TAX: OT NPaBUTENCTBOTO 15411
Mpuxoam oT Npogakba Ha CypoOBMHM M MaTepuanu 15420
Mpuxoam oT npofaxba Ha AbArOTPaNHN aKTUBY 15430
06wo 3a rpyna | 15000 29209 27653
1. ®uHaHCOBM NpuUxoauU
Tpuxoay OT y4acT1A B AbLUEPHW,aCOLMMPAHN U CMECEHN NPeSNPUATHA 16100 29
B T.4. NPUXOAM OT y4acTua B NpeanpuATUA oT rpyna 16110 29
puxoay OT APYrvi MUHBECTULMM W 3aeMUPNPU3HATU KaTO HETEKYLLM 16200
B T.4. NPUXOAM OT NPeAnpuUATMA OT rpyna 16210
[pyrv npuxoam n GrHAHCOBM NpPUXOAMN 16300 45 47
B TOBa YMCNIO:
Mpuxoan oT NpeanpuATUA OT rpyna 16310
MONOKUTENHM PA3IMKK OT onepaLuu ¢ rHaHCoBM akTnem| 16320
MONOXKMTENHWN Pa3/IMKK OT NPOMAHA Ha BaJYTHWU KypcoBe 16330 1
06wo 3a rpyna ll 16000 74 47
b. 3ary6a ot o6uyaiiHa aeiiHocT 19000 0 1187
111. UsBbHpegHU npuxoan 17000
B T.4. NOJlY4YEHW 3aCTPaxoBaTeNHW obe3leTeHus 17100
06wwo npuxoam ( 1+11+111) 18000 29283 27700
B.CuetoBogHa 3aryba ( 06wi0 npuxogu-o6wio pasxoam) 19100 0 1161
I. 3ary6a (B+IV+V) 19200 0 1161
Bcuuko ( O6wo npuxoam + ') 19500 29283 28861
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1.3. lapuyHu norouu

3apaBeonaszHara IeHHOCT MOXKE J1a C€ MPEICTaBU KaTO ChbBKYITHOCT
OT mapu4Hu noToIi| (cash flow) — BXOASIIM 1 U3XOASIIH, TOJIOKUTESITHU
Y OTPHULIATEIH, ONIEPATUBHU U UHBECTUIIMOHHHU.

l'[apn'ane MmOoTOIM Ca MMapuvHu Cpe€aACTBa, KOUTO C€ HACOYBaAT
KBM JIEueOHOTO 3aBCACHUC U TAKWBA, KOUTO I'O HAITyCKart.

HapI/ILIHI/ITC IIOTOIHM CC KJ'IaCI/I(i)I/IL[I/IpaT O pas3jinuHu NprU3HalH. B
3aBHCHUMOCT OT IIOCOKaTa Ha ABUKCHHUCTO OuBar:

= Bxomsmu (cash inflow) — manpumep noctemienus ot H30K,
TUTANIAHUS HA MAUCHTH 3a TUIATCHH YCIYTH, MOJMyYeHH Hae-
MU, TIOJYYICHU JTapEHHUsI

= Msxoxsmu (cash outflow) — Hanpumep 3aruiariane 3a gocTa-
BEHM MEIMKAMEHTH, IUIAIlaHe 3a OCBETICHHE, OTOIUICHHUE,
BuK, mnamane Ha JaHBIM U T.H.

IenTa Ha 37paBHYS MEHUKBP € Ja YBEIUIH BXOIAIINTE TAPHIHH
MOTOIM U JIa OTpaHUYH U3XosIuTe. Te3u MOHATHs 0bade He ca UiCH-
THYHHU ChC CYCTOBOHO BOJACHUTE MPUXOIU U PA3XOIH.

B 3aBHCHMOCT OT 00XBaTa U ChIbPKAHUETO, TAPUIHUTE TTOTOIH
Cce Mopa3eliaIT Ha:

= HeTeH mapuyeH MOTOK — M3pa3siBa JBUKEHUETO HA Mapuy-
HUTE CPEACTBA M pa3jIiMKaTa MEXAY TAX B Ha4aJIOTO U B Kpad
Ha CHOTBETHUS nepuo. Tol Moxe 1a Obe MOIOKUTEITHA WITH
OTpHUIIATEIHA BEIUYUHA.

= KoHBeHUMOHAJIeH (TPaJMLIMOHEH) MapHYeH MOTOK — OTpa-
3s1Ba TE€3M MapU4HH CPEACTBA, KOUTO OCTaBaT Ha pa3MoJIoXke-
HHE B JIeueOHOTO 3aBEeJICHNE, 8 UMECHHO OpyTHa Hedanoda ImIoc
aMOPTH3ALHH.

= OnepaTuBeH Mapu4eH MOTOK — XapaKTepHU3HUpa JBHKEHHE-
TO Ha KpaTKOTpalHHUTE aKTUBU. BKItOUBa MOCTHIIEHUSTA OT
3JIpaBHU YCIYTH, KAKTO U Pa3XOAMTE 3a JIEKapCTBa U MEUIIMH-
CKU KOHCYMAaTHBH, XpaHa, CTOIIAHCKU KOHCYMaTHBH, Pa3xoau
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3a 3aIIaTH U OCUTYPOBKH M APYTH MPOU3BOACTBEHHU (PAKTOPH.
Tyk ce UMar npeBuI caMo TUIaTeHUTE (HaKTOPH, a HE B3ETUTE
Ha KpPEIHUT.

OO0y (reHepaJjieH) mMapu4yeH MOTOK — OTPa3sBa IsU0TO Qu-
HAHCOBO CHCTOSIHUE Ha J1e4eOHOTO 3aBEJCHUE, KATO BKIIOYBA
NapyUYHU NOTOLM 33 KPATKOTPAaHHUTE aKTUBH, HHBECTUIIMOH-
HHY TapyUyHU HOTOLM 32 IBJITOTPAHUTE aKTHBH M MAPUYHH
norouy 3a puHaHcoBUTE akTUBH. Hail-roiasiMo 3HaueHre UMaT
II'BPBUTE JBA €JIEMEHTA Ha OOILMS apUIeH IOTOK.

OTYHTaHETO HA MapUYHUTE MMOTOUM CE€ U3BHPIIBA 110 ABa METOA:

o IIpsik MeTOox — IPU KOMTO NMOCTBIUIEHUSTA U IIAIAHUAATA CE

U3BJINYAT JUPCKTHO OT CHETOBOAHUTE PETUCTPU, T.€. OT CUCTO-
BOJAHHUTC CMCTKH 3a OTYUTAHC HA NApUYHU CPCACTBA.

KocBen meToa — mpu Hero mevanbara (3arydara ) ce KopH-
rupa ¢ Oe3HAIMYHHUTE CAENKH M Ollepanuy, 3a Ja ce MOIydH
HETHHUAT ONepaTHBeH MoToK. Hanpumep Oe3HanmyuHu orepa-
MM ca OTYMTAHE Ha aMOPTH3AIMH, OTPa3sBaHE Ha TEKYIIH
B3€MaHUA U 3aIbJDKCHUA U APYTHU CACIIKU, KOUTO C€ OTHACAT
1o ¢puHAHCOBaTa U MHBECTUIIMOHHATA IEHHOCT.

JleueOnute 3aBenmenHus mombiaBaT OT4UeT 3a MAPUYHUTE IMOTOIH

KaTo CJICMCHT Ha roJUIIHUA CHCTOBOACH OTYCT.
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OTYET 3A MAPUYHUTE NOTOLMU IO NPEKUSA METOJ

OT 01.01.2012 - 30.09.2012 TOANHA

(xun. ne.)

HaumenoBanue Ha MapUYHATE NOTOLU

Kox na

peta

Tekyw nepuon

IIpenxonen nepuon

[ocrbie
Hilg

[Tnamanns

Heren
TOTOK

[locrbie
Hils

Inamanns

Heren
TIOTOK

a

0

A. Mapu4HM NOTOLY OT OCHOBHA AeMHOCT

I'IaquHM noTOLUM, CBBP3aHU C TbPrOBCKN KOHTPArE€HTU

61531

27138 | 14276

12862

22996

8827

14169

MapryHM NOTOLM, CBbP3aHM C KPATKOCPOUHM
(GUHAHCOBM aKTVBM,AbPMKAHM 3@ THPrOBCKM Lienm

61532

TTapyyHM NOTOLLM, CBBP3aHY C TPYAOBM Bb3HArPAKAEHUA

61533

1] 13651

-13650

13074

-13066

[TapryHy NOTOLM, CBbP3aHM C IXBY, KOMUC., ANBUAEHTH U Ap.

61534

66 35

31

47

20

27

TTapUYHM NOTOLY OT NOAOXK. M OTPULLBANYTHY KYPC.pa3/UKM

61535

MNnalannsa npu pasnpegeneHve Ha nevanbm

61536

naTeHu 1 Bb3CTAHOBEHU AdHbLN BbPXY neyanbara

61537

TTapu4HM NOTOLYM OT NONOXK. W OTPULL.BANYTHM KYPC.pA3AUKM

61538

35 283

-248

31

619

-588

BCWMYKO NapuyHM NOTOLM OT OCHOBHa AeiiHocT (A)

61580

27240 | 28245

-1005

23082

22540

-542

B.MapuyHn NnoToLM OT MHBECTULMOHHA AEMHOCT

TMapy4HM NOTOLM, CBBP3aHU C AbATOTPANHN aKTUBK

61541

370

-370

960

-960

TapWyHY NOTOLM, CBHP3aHM C KPaTK.QUHAHCOBM aKTMBM

61542

I'IaquHM NnoTOLM, CBbP3aHU C NUXBU,KOMUC., AUBUAEHTU U AD.

61543

TapuyHK NoTOLY OT BUSHECKOMBUHALMK- NpUA0OMBaHHA

61544

TTapyyHy NOTOLM OT MO/IOK. M OTPHL,BAAYTHM KYPC.pasanKu

61545

pyrv NapuyHM NOTOLM OT MHBECTULMOHHA AeVWHOCT

61546

BCHUYKO NapU4HM NOTOLY OT MHBECTULMOHHA AgiiHocT (B)

61540

370

-370

960

-960

B.MapnyHu noToum ot pnHaHCOBaA AelHOCT

Tap1yHK NOTOLY OT eMUCHS U 06P.NPUA.HA LIEHHM KHUKA

61551

TTapuYH NOTOLY OT AOM.BH. U BPbLL, UM Ha COBCTBEHULMTE

61552

T1apu4HI NOTOLY, CBLP3aHK C NONYYEH AW NPEAOCTAaBEHM 3aeMU

61553

TTapuyHy NOTOLM, CBbP3aHN C MXBM,KOMHC., AUBUAEHTY U D,

61554

TnawaHna Ha 3a8bMKEHNA NO IM3UHTOBU AOrOBOPU

61555

TTapU4HW NOTOLM OT NOAIOXK. M OTPWLLBAAYTHM KYPC.PasNnKN

61556

Ipyrv napuyHu noTouy oT GUHAHCOBA AeHOCT

61557

BCMYKO NapuyHM noTouu ot GUHaHCcoBa AeiiHocr (B)

61550

I MsmeHeHMe Ha napuuHHTe cpefcTBa npes nepnoga (A+b+B)

61560

27240 | 28615

-1375

23082

23500

-418

[.NapuyHK cpeacTBa B HAYaNOTO Ha Nepuoaa

61570

5888

6229

E. MapuuHu cpeAcTBa B Kpas Ha nepuoga

61580

33128

29311

23500

5811
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2. ®UHAHCOB aHAJIN3

OCHOBHM M3TOYHHMIM Ha (UHAHCOBA MH(OpMAaIHA 3a Je4yeOHOTO
3aBeJICHUE — THPTrOBCKO APYKECTBO Ca CUCTOBOJHHUAT OallaHC, OTYETA 3a
MPUXOAM M PA3XOOH M OTYET 3a MapU4yHMA NOTOK. [lomyueHnure nanHu
ce arperupar Wid Jie3arperupar ¢ IoMolITa Ha peauua GopMyin, KOUTO
ca MHCTPYMEHTHUTE Ha (UHAHCOBUS aHauu3. Taka ce maBa ompenesneHa
OLIeHKa Ha (PUHAHCOBOTO CBHCTOSIHHME Ha (PUHAHCOBO-MKOHOMUYECKUTE
napaMeTpH Ha JICHHOCTTa U YIIPAaBICHUETO.

DUHAHCOBHAT AHAJIN3 € MCTOJOJOTHSI U HWHCTPYMEHTAPHYyM
3a arperupaHe u Jie3arperupasne Ha nHopMaiusaTa B OCHOBHUTE (hu-
HAHCOBO CUETOBOJIHH OTUYETH U JIPYTH U3TOYHHUIIA Ha MH(OpMAITUS 3a
XapakTepu3npaHe U OlCHIBAHE JCHHOCTTA HA JICUCOHOTO 3aBe/ICHUE
0T (PMHAHCOBO-MKOHOMMYECKA TJIE/THA TOYKA.

DUHAHCOBUAT aHAIU3 MMa MNpeAUMHO KOHCTATUBHO-AUArHOCTHYCH
XapakTep, HO I/IH(l)OpMa]_[I/IHTa OT HCT'O MOXKE Ja MOCITY>KH 3a B3CMAHC Ha
YIIPABJICHCKHU PCHICHUSA. C’B]J_[HOCTTa MYy € B U3HYUCIKIBAHCTO U OLICHABAHC-
TO Ha CTaHAAPTU3UPAHU (l)I/IHaHCOBPI IokKasarecjii ¢ I€iI Ja C€ U3CJICaABaT
3HAaYMMH CbOTHOHMICHUA U TCHACHIIUH, ITPOLECH Ha INHAMKMKA U a CC OIl-
PEACIIAT HACOKUTE 3a PA3BUTHUC U OITUMHU3UPAHE HA YIIPABJICHUCTO.

DuHAHCOBUTE MOKA3aTEIIH CE moApasacyIAT Ha:

A. B 3aBHCHMOCT OT TIOJIXO/Ia TIPU U3YHUCIISIBAHETO M

1. IToka3aresi 3a CTPYKTYpa — C BETMUNHU 32 €IUH U ChIIU
nepuoa. Hammpumep cTpykTypa Ha KanuTaia, Ha aKTUBHTE,
Ha MAaCHBHTE U T.H.

2. Iloka3aTeau 3a AMHAMHKA — CBIIOCTABAIT C€ BEJIMYNHHU 34
pasITuYIHM repuoay . Hampumep TemMn Ha W3MEHEHHE, ao-
COJTFOTHO M3MEHCHWE Ha IPUXOANTE U HA Pa3XOIUTE.

b. B 3aBUCHMOCT OT M3TOYHHLIUTE HA WHPOPMAIIHIS

1. Iloka3zaresn ¢ nHGopManus OT CYETOBOJAHHUSA OajlaHC —
3a aKTUBU M NTaCUBU U TEXHUTE €JIEMEHTH
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2. Tlokazarenu ¢ mHGOPMAIIHS OT OTYETA 32 MPUXOAH U pas-
X0nu

3. Iloka3atenu ¢ undopManusi OT OTYETA 32 MAPUYHUS
MOTOK

4. Iloxa3aTesu ¢ HUH(pOPMALHA OT APYTH U3TOYHHIIH.
B. B 3aBucuMocT OT BiAa Ha HHOOPMANHTA, KOSITO CE CpaBHSIBA
Y OLICHSBA TPY aHAJIN3a Ce pa3INJaBaT:

1. Ioka3aTesn 3a PeHTAOMJIHOCT — XapaKTePU3UPaT KOJIH-
yecTBEHO (prHaHcOBaTa €()EeKTUBHOCT Ha MPUXOIUTE OT
poIaX0H, Ha COOCTBEHHUS KallMTall, Ha TACUBUTE U HA aK-
TUBUTE.

a. KoedumueHt Ha peHTaOMIHOCT HA PUXOAUTE OT MPO-
JakOn = QUHAHCOB pe3yNTaT /HEeTEeH pa3Mep Ha MPHUXO0-
JIATE OT TIPOJIAXKOH

b. KoeduiueHT Ha peHTaOUIHOCT HA COOCTBEHUS KaItuTall
= (huHAHCOB pe3yJTar / COOCTBEH KaluTal

c. Koedunuent Ha peHTaOMIHOCT HA MacUBUTE = (PUHAH-
COB pe3yINTaT / MacuBU

d. KoedumueHT Ha KamuTanu3aIis Ha aKTHBUTE = (DHHAH-
COB pe3yJITaT / aKTHBH

Ta6auua 29. KoedunueHTn Ha peHTa0MIHOCT Ha OOJHMLA

Ioxka3aten 2010 | 2011 | 2012
Koed. Ha perrabmmHOCT Ha puxoauTe oT mpoxaxou | 0.039| 0.011]-0.015

Koed. Ha peHTaOMIHOCT Ha COOCTBEHUS KaITUTAI 0.045| 0.085 0

ITpu peann3upane Ha nevyanbda U YSTUPUTE KOSPHUIIMEHTA Ca TOJIO-
XHTeNHa BennyuHa. LlenTa Ha MeHWKBpa TPsOBa 1a € HaCOYeHa KbM
MOBUIIABAHE HA CTOMHOCTTA Ha MOKa3aTelIuTe 3a peHTabunHocT. [Ipu
B3€TH 3a€MH C€ CPaBHSABA JINXBATa C IPOLIEHTHATA PEHTAOUIHOCT (32 Ka-
MUTaJIU3alus Ha aKTUBUTE) KaTO PEHTAOMIIHOCTTa Ha aKTUBHUTE TPsIOBa
Jia € TI0-BHCOKA OT JIMXBEHUS IIPOLIEHT.
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2. Iloka3arenn 32 e)eKTUBHOCT — XapaKTEPU3UPaT CbOTHOLLE-
HUSITa MEXIY IPUXOAU U PA3XOIH.

a. Koedpunuent Ha eeKTHBHOCT Ha Pa3XOIUTe = MPHUXOIH /
pazxoau

b. KoedunueHnTt Ha eeKTUBHOCT HA MPUXOOUTE = pa3xoau /
NPUXOIH

Taoa. 30.KoepuuneHTn Ha epeKTUBHOCT HA MPUXOAU U Pa3xoau Ha 60J-

HHMIA
IMoka3aren 2010 2011 2012

Koed. Ha ehexTuBHOCT Ha pa3xoauTe 1.004 1.011 | 0.9852

Koed. Ha epekTHBHOCT Ha IPUXOTUTE 0.996 | 0.9888 1.015

KonkoTo mbpBUAT KOSHUIIMEHT € MO-TOJISIM OT 1 U KOJIKOTO BTOPH-
SIT KOS(HUIIMEHT € TI0-MaJIBK OT 1, TOJIKOBA 1M0-100pH ca pe3yJITaTUTE 110
OTHOLICHHEC HA TE€3HU BUJOBEC C(bCKTI/IBHOCT.

3. [oxa3arenu 3a JUKBUAHOCT — XapaKTepU3UPAT KOJIINIECTBE-
HO CIIOCOOHOCTTA Ha JPY>KECTBOTO Jla U3ILIAIIa TeKYIIUTE CU
3aJIBIDKEHHS C HAIMYHUTE KPaTKOTpaliHU akTUBH (6e3 pas3xo-
ItV 32 OBJIEIIH TIEPUOITH ).

a. Koedunment Ha 001112 TUKBUTHOCT = KPATKOTPAWHH aKTH-
BU / KPaTKOCPOUYHH 33 IbIKCHHS

b. Koepunuent na Obp3a JUKBUAHOCT = (KPAaTKOCPOUHH
B3CMaHUSA+KPATKOCPOUHU HHBECTHIIMU+ TApUYHH CPEI-
CTBa)/ KPATKOCPOUYHU 3aIbIKEHUS

c. Koedunuent 3a HezabaBHA JIMKBUIHOCT = (KPaTKOCPOYHHU
B3e€MaHUs + MapUIHH CPEACTBA) / TEKYIITH 3aIbIDKESHUS

d. KoedurpeHr 3a abCONOTHA TUKBUIHOCT = HAPUIHU CPE/I-
CTBa / TEKYIIU 33 /bJKCHUS
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Taoa. 31. KoepyuneHTH Ha IMKBUIHOCT HA 00JIHHMLA

IMoka3aren 2010 2011 2012
KoeduiueHT Ha 001118 TUKBUIHOCT 1,14 1,41 1,04
KoeduineHT Ha Obp3a JIHKBUIHOCT 1,47 1,19 0,94
KoeduineHT Ha aOCONMIOTHA TUKBUIHOCT 0,54 | 0,66 | 0,69

OUHAHCOBUTE EKCIEPTH TBBPAAT, Y€ TMOKA3ATEIUTE 3a JIMKBH/I-
HOCT TpsiOBa J1a ca Haj 1, 3a J]a MMa CIIOKOMCTBUE BbB (pupmaTa 1o ot1-
HOIIICHUE Ha U3IUIAIIAHEeTO Ha 3aabkeHusTa. OT apyra ctpaHa obaue
MPEKaJeHO TOoJIIMaTa JTUKBUIHOCT MPOTHBOPEYH HA PEHTAOMITHOCTTA,
THH KaTo TOBa 03HAYaBa Y€ CE JAbPKAT MHOTO CBOOOIHU TapH, Oe3 Jia ce
BJIarat B 000pOT U JICHHOCT.

4. Moxa3arenu 3a GUHAHCOBA ABTOHOMHOCT — XapaKTCPU3H-
par creneHTa Ha (UHAHCOBA aBTOHOMHOCT Ha (upmara OT
KPEIAUTOPH.

a. KoegwuruenT 3a (pmHaHCOBA aBTOHOMHOCT = COOCTBEH Ka-
nuTan / macuBu

b. KoedunueHnT Ha 3a/TbXHSIOCT = TACUBH/COOCTBEH KalUTall

Taoa. 32. KoepyumnenTn Ha GuHAHCOBA ABTOHOMHOCT HA 00JIHMLIIA

Ioxkazaresn 2010 2011 2012
Koeguuunenr Ha puHaHCOBa aBTOHOMHOCT 0.08 0.13 0.13
KoeguuuneHnr Ha puHaHCOBA 32 UTHKHSIIOCT 12.47 7.87 7.51

Pasrnmemanure mokazarenu 3a q}HHaHCOB aHaJIn3 TpEACTaBIsABAT
4qacCT OT IAJIOCTHATa METOJO0JIOT U 3a aHAJIM3 U OLICHKA Ha (i)I/IHaHCOBOTO
cberosiHue. Te ca OCHOBHUTE ¢ KOMTO MOrarT Ja pa6OT$IT " 3JpaBHUTC
MCHU/KBPHU.

B'bl]pOCH 3a caMonmoaroroBka:

1. C gaHHM OT NPUIIOKEHUTE OTUETH OTNPENAEIIETEe KOU ca BOJe-
mure npuxonu U pasxoau? KakbeB € TeMI'bT Ha U3MEHEHHE
npe3 roguauTe? Kakbe € GUHAHCOBUSAT pe3yiTaT?
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2.Pasrnenatite 6ananca Ha JIedeOHOTO 3aBEACHHE B KOETO pabo- JIUTEPATYPA

tuTe. KakBH ca eJeMeHTHTE Ha JsBaTa cTpaHa ¥ Ha JIsicHaTa
§ . p A CrosinoB B., OcHoBu Ha puHaHCHTE, TOM BTOpH, ['annk,1998

crpana? Kou ca Hail-BUCOKUTE CTOWHOCTH Ha aKTUBUTE U TIa-
Komapos H., Meronu Ha kopnioparuBHuTe QuHancu, C, 1998

l’)
cusute ? Kak MOKeTe Ja oLeHuTe (I)I/IHaHCOBOTO CBCTOAHHC Brealey S., Principles of Corporate Finance, International Edition, Fourth Ed., Mc

10 laHHU OT Oanaxca? Grawhill Inc., 1991

3. KakBu napu4yH# MOTOIHM BIM3AT W M3]IM3AT OT JIEYeOHOTO 3a- 4. Mc Laney E., Business Finance, Pitman Publ., 1997
Beaenue? KakBo mpencrasisiBa KOHBEHIIMOHATHUAT apHUueH 5. Megginson W., Theory of Corporate Finance, Harper Collins, 1996
ITOTOK ?

4. Kak 11e OIleHUTE ChCTOSIHAETO M TCHICHIIMHUTE Ha (DUHAHCUTE
Ha OONHMIIATA IO MPHIIOKECHUTE TAOJIHUIN 32 PEHTaOUITHOCT,
JMKBUITHOCT, €(EKTHBHOCT 1 (PHHAHCOBA aBTOHOMHOCT?

KJIIOYOBU INIOHATHUA:

CuetoBoaeHn 6ananc (balance sheet) — crroco® Ha YacTHHUS CUETOBO-
JIEH METOJ| M3II0JI3BaH, 3a Jla Ce Cch3mane oboOmeHa nHpopMaIms 3a
KanuTajia Ha OpEANpUATHETO KbM OHNPECACICH MOMCHT IO KOHKPETCH
NMYUICCTBCH CHCTAB U 11O U3TOYHUIIH 3a q)HHaHCI/IpaHe..

Oruer 3a npuxoau 1 pazxoau (revenues and expenditures report) —
ChIbpKa CHHTE3UpaHa (uHaHCOBa MH(OpMALHs 332 U3BBbPIICHUTE pa3-
XO[M U, OT JpyTa 3a NOJIy4YECHUTE NPUXOAN U (PMHAHCOBUSA pe3y.JaTar.

Ortuyert 3a napuynu norouu (cash flows report) — napuynu cpencraa,
KOHMTO CE€ HAcOYBAT KbM JIeueOHOTO 3aBelleHHE U TaKWBa, KOUTO IO Ha-
MycKar.

®dunancos aHaau3 (financial analysis) — MeTogon0rusa U HHCTPYMEH-
TapuyM 3a arperupase U Ae3arperupane Ha nHpopManuara B OCHOBHH-
T€ ()MHAHCOBO CUETOBOJHH OTUETH U JPYTH U3TOYHUIM Ha HH(OpMAaLUs
3a XapakTepU3HpaHe U OLCHsIBAaHE AEHHOCTTa Ha JIeueOHOTO 3aBeeHHe
0T (hMHAHCOBO-MKOHOMHYECKA TJIeIHA TOYKA.
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